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Combined Financial Results

Combined Revenue (TL mn)*

60.953

43.916

14.663

Q4 2023 Q4 2024 2023 2024

u Power Gen. u Power Dist&Retail u Construction um Land Dev. ® Industrial u Holding 1 Tourism u Agriculture
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A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV's after eliminations, TAS-29 Applied
* All figures are carried to current period



Combined Financial Results

Combined EBITDA (TL mn)*

24.267

14.275

6.161

+8.3 billion TL

3-493

Net Monetary
Position Loss

Q4 2023 Q4 2024 2023 2024

u Power Gen. u Power Dist&Retail u Construction ®#Land Dev. ® Industrial u Holding 1 Tourism u Agriculture
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A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV's after eliminations, TAS-29 Applied
* All figures are carried to current period



Combined Financial Results

Combined Net Profit (TL mn)*

9.972
5:399

2.0
1.835 93

Q4 2023 Q4 2024 2023 2024

= Power Gen. ® Power Dist&Retail H Construction ELand Dev. ® Industrial mHolding ETourism = Agriculture
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A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV's after eliminations, TAS-29 Applied
* All figures are carried to current period



Power Generation Operations in the Quarter

Net Power Generation (KWh)* Revenue (TL mn)*
9.882.099
9.419.696 14.765
10.630
2.556.713 2.869.806
5 3.997
29.666 ‘ 3.226
2.502.244 .099.
Q4 2023 Q4 2024 2023 2024 .
mCenal w®mKarakuz HES mGonen HES mSolar Q4 2023 Q4 2024 2023 2024
EBITDA (TL mn)* 9 44 Net Profit (TL mn)*
3.799
6.049 2.648
2.375 -
843 213
. I
Q4 2023 Q4 2024 2023 2024 -515
Q4 2023 Q4 2024 2023 2024
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A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV's after eliminations, TAS-29 Applied
* All figures are carried to current period



Power Distribution & Retail Operations in the Quarter

EBITDA (TL mn)*
13.247
Revenue (TL mn)*
evenue ( ) 8.371
30.915 4.489
2.972
22.727 Q4 2023 Q4 2024 2023 2024
Net Profit (TL mn)”
4.868
7.885
6.125
1.307 1.096
Q4 2023 Q4 2024 2023 2024 . .
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A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV's after eliminations, TAS-29 Applied
* All figures are carried to current period



Land Development Operations in the Quarter

EBITDA (TL mn)*
715
Revenue (TL mn)”
378
102 105
100
] -
|
Q4 2023 Q4 2024 2023 2024
Net Profit (TL mn)”
1.074
20 574
426
Q4 2023 Q4 2024 2023 2024
Q4 2023 Q4 2024 2023 2024
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A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV's after eliminations, TAS-29 Applied
* All figures are carried to current period



Industry Operations in the Quarter

Revenue (TL mn)*

977
I ]

Q4 2023 Q4 2024

8 | Alarko Q4 2024 Financial Results Presentation

3.682

2023

2.741

2024

EBITDA (TL mn)’
326
70
] e
-35
-82
Q4 2023 Q4 2024 2023 2024
Net Profit (TL mn)"
Q4 2023 Q4 2024 2023 2024
|
7 ]
-31
-191
-209
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The figures represent the combined figures with considering Alarko’s stake in JV’s after eliminations, TAS-29 Applied

* All figures are carried to current period



Tourism Operations in the Quarter

EBITDA (TL mn)*
785
523
Revenue (TL mn)”
1.958 1.924 48
|| —
-23
Q4 2023 Q4 2024 2023 2024
Net Profit (TL mn)"
633
420
222 232
Q4 2023 Q4 2024 2023 2024
I I
-30 -29
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A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV's after eliminations, TAS-29 Applied
* All figures are carried to current period



Agriculture Operations in the Quarter

Revenue (TL mn)

365

175

Q4 2023 Q4 2024
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331

2023

1.010

2024

EBITDA (TL mn)"
35
-34
-173
-186
Q4 2023 Q4 2024 2023 2024
Net Profit (TL mn)*
498
77 59 48
Q4 2023 Q4 2024 2023 2024
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The figures represent the combined figures with considering Alarko’s stake in JV’s after eliminations, TAS-29 Applied

* All figures are carried to current period



Combined & Consolidated Financial Results...

Combined P&L (TL mn)*
Q4 2024 Q4 2023 Change 2024 2023 Change

Revenue 10.483 14.663 (290%) 43.916 60.953 (28%)
EBITDA 3.493 6.161 (43%) 14.275 24.267 (41%)
EBITDA Margin 33% 42% 33% 40%
Net Profit 1.835 5.399 2.093 9.972

The figures represent the combined figures with considering Alarko’s stake in JV’s after eliminations, TAS-29 Applied

* All figures are carried to current period

Consolidated P&L (TL mn)**

(TL mn) 2024 2023 Change
Revenue 7.598 11.978 (37%)
EBITDA 672 4.679 (86%)
EBITDA Margin 9% 39%
Net Profit 2.093 9.972

The figures represent the combined figures with considering Alarko’s stake in JV's after eliminations, TAS-29 Applied
* All figures are carried to current period
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Disclaimer

Alarko Holding A.S. (the“Company”) has prepared this presentation (the “Presentation”) in order to provide investors with general information about the Company. The contents of
this Presentation is based on public information and on data provided by the Company’s management. Neither the Company nor any of its directors, managers or employees nor any

other person shall have any liability whatsoever for any loss arising from use of this presentation.

This Presentation does not constitute an offer or invitation to purchase the securities of the Company. Investors and prospective investors interested in the securities of the Company
are required to conduct their own independent investigations and appraisal of the business, financial condition of the Company and the nature of its securities. Except for the
historical information contained herein, the statements made in this Presentation with respect to the Company’s plans, strategies, beliefs and other prospective matters are forward-

looking statements that involve risk and uncertainty that are not under the Company’s control which may cause actual results to differ materially from those anticipated.

Except where otherwise indicated, this Presentation speaks as of the date hereof. We undertake no duty to update or revise any forward-looking statements, whether as a result of new

information, future events or otherwise.
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