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Combined Financial Results

Combined Revenue (TL mn)*

46.171

42.950

19.133

18.785

12,605

Q3 2024 Q3 2025 9M 2024 9M 2025

M Power Gen. M Power Dist&Retail Construction M Land Dev. M Industrial H Holding M Tourism M Agriculture
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ﬁ A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV’s before eliminations, TAS-29 Applied

* All figures are carried to current period



Combined Financial Results

Combined EBITDA (TL mn)*

12.169

10.730
7.791

Q3 2024 Q3 2025 9M 2024 9M 2025

Power Gen. M Power Dist&Retail M Construction Land Dev. M Industrial M Holding B Tourism M Agriculture

3 | Alarko Q3 2025 Financial Results Presentation

ﬁ A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV’s before eliminations, TAS-29 Applied

* All figures are carried to current period



Combined Financial Results

Combined Net Profit (TL mn)*

20.035

14.561

4.299

Q3 2024 Q3 2025 9M 2024

H Power Gen. M Power Dist&Retail B Construction Land Dev. M Industrial M Holding H Tourism M Agriculture
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ﬁ A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV’s before eliminations, TAS-29 Applied

* All figures are carried to current period



Power Generation Operations in the Quarter

Net Power Generation (KWh)* Revenue (TL mn)* 1 o5
7,012,293 7.034,459 10,531
5,073
2,883,266 2,791,357 4338
Q3 2024 Q3 2025 9M 2024 9M 2025
Q3 2024 Q3 2025 9M 2024 9M 2025
EBITDA (TL mn)* HCenal mKarakuz HES ®GonenHES m Solar Net Profit (TL mn)*
8,693
10,610
5,295 5,085 6,847
2,276
. 2,032 1,699
Q3 2024 Q3 2025 9M 2024 9M 2025 Q3 2024 Q3 2025 9M 2024 9M 2025
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ﬁ A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV’s before eliminations, TAS-29 Applied

* All figures are carried to current period



Power Distribution & Retail Operations in the Quarter

EBITDA (TL mn)*
5,911
5,469
Revenue (TL mn)* 4,342 4,252
o 21,518
Q32024 Q32025 9M 2024 9M 2025
Net Profit (TL mn)*

9,409 9,595

9,985
3,251
I 2,646
1,872

Q3 2024 Q3 2025 9M 2024 9M 2025 . -

Q3 2024 Q3 2025 9M 2024 9M 2025
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ﬁ A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV’s before eliminations, TAS-29 Applied

* All figures are carried to current period



Construction Operations in the Quarter

EBITDA (TL mn)*

398

* 251 258
Revenue (TL mn)

5,033 Q3 2024 Q3 2025 9M 2024 .

-171
Net Profit (TL mn)”
3,455 449
195
1,371 1,334 Q3 2025 9M 2025
I l -392
Q3 2024 Q3 2025 9M 2024 9M 2025
7 | Alarko Q3 2025 Investor Presentation .851

A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV's before eliminations, TAS-29 Applied
* All figures are carried to current period



Land Development Operations in the Quarter

N EBITDA (TL mn)’
Revenue (TL mn)
517
408
510
459
2 344 Q3 2024 Q3 2025 9M 2024 9M 2025
Net Profit (TL mn)*
a47
279
218
79
Q3 2024 Q32025 9M 2024 9M 2025 -
Q32024 Q3 2025 9M 2024 9M 2025
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ﬁ A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV’s before eliminations, TAS-29 Applied

* All figures are carried to current period



Industry Operations in the Quarter

EBITDA (TL mn)"
167
Revenue (TL mn)*
76
56 57
2,671
2,373
Q32024 Q32025 9M 2024 9M 2025
Net Profit (TL mn)”
[
Q3 2024 Q32025
972
I :
Q3 2024 Q32025 9M 2024 9M 2025 -154
9 | Alarko Q3 2025 Financial Results Presentation 210

ﬁ A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV’s before eliminations, TAS-29 Applied

* All figures are carried to current period



Tourism Operations in the Quarter

EBITDA (TL mn)*

468
Revenue (TL mn)* 436
2,244 401
2’123 I

Q3 2024 Q3 2025 9M 2024 9M 2025

1,417 Q3 2024 Q3 2025 9M 2024 9M 2025
1,329
Net Profit (TL mn)*
558
485
380

. . . Q3 2024 Q3 2025 9M 2024 9M 2025
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ﬁ A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV’s before eliminations, TAS-29 Applied

* All figures are carried to current period



Agriculture Operations in the Quarter

EBITDA (TL mn)”
Revenue (TL mn) I
1,741
-46
-56
-79
Q3 2024 Q3 2025 9M 2024 9M 2025
Net Profit (TL mn)”
882
666 122
I
[
388 -245
I N
Q32024 Q3 2025 9M 2024 9M 2025 -2,558
Q3 2024 Q3 2025 9M 2024 9M 2025
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ﬁ A L A R K O The figures represent the combined figures with considering Alarko’s stake in JV’s before eliminations, TAS-29 Applied

* All figures are carried to current period



Combined & Consolidated Financial Results...

Combined P&L (TL mn)*
Q3 2025 Q3 2024 Change 9M 2025 9M 2024 Change
Revenue 18,785 19,133 (2%) 42,950 46,171 (7%)
EBITDA 7,791 10,730 (27%) 12,169 15,674 (22%)
1% 6% 28% %

EBITDA Margin Ao ab7e o 347
Net Profit 3,973 4,299 (8%) 20,035 14,561 38%

The figures represent the combined figures with considering Alarko’s stake in JV's before eliminations, TAS-29 Applied

* All figures are carried to current period

Consolidated P&L (TL mn)**

(TL mn) Q3 2025 Q3 2024 Change 9M 2025 9M 2024 Change
Revenue 3,071 3,046 1% 6,970 8,995 (23%)
EBITDA 923 878 5% 1,005 2,224 (55%)

0% 29% 14% 25%
EBITDA Margin 307% 9% 4 27
Net Profit 3,248 2,095 55% (333) (323) -

The figures represent the combined figures with considering Alarko’s stake in JV’s before eliminations, TAS-29 Applied

* All figures are carried to current period
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Consolidated Financial Results...

Consolidated Balance Sheet (TL mn)*

Q3 2025 FY 2024 Change
Assets 121.812 117.825 3%
Current Assets 21.657 24.383 (11%)
Cash & Cash Equivalents 5.701 10.958 (48%)
Financial Investments 7.239 5.995 21%
Non-current Assets 100.155 93.442 7%
Liabilities 43.296 36.669 %18
Current Liabilities 23.085 23.873 (3%)
Short-term Financial Liabilities 10.078 9.326 8%
Short-term Portion of Long Term Financial Liabilities 598 590 1%
Non-current Liabilities 20.211 12.795 58%
Long-term Financial Liabilities 13.667 9.687 41%
Paid-in Share Capital 435 435 -
Total Liabilities and Equity 121.812 117.825 3%

Financial Indicators Following the TAS-29 Application, all figures are carried to current period

13 | Alarko Q3 2025 Financial Results Presentation
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Disclaimer

Alarko Holding A.S. (the“Company”) has prepared this presentation (the “Presentation”) in order to provide investors with general information about the Company. The contents of
this Presentation is based on public information and on data provided by the Company’s management. Neither the Company nor any of its directors, managers or employees nor any

other person shall have any liability whatsoever for any loss arising from use of this presentation.

This Presentation does not constitute an offer or invitation to purchase the securities of the Company. Investors and prospective investors interested in the securities of the Company
are required to conduct their own independent investigations and appraisal of the business, financial condition of the Company and the nature of its securities. Except for the
historical information contained herein, the statements made in this Presentation with respect to the Company’s plans, strategies, beliefs and other prospective matters are forward-

looking statements that involve risk and uncertainty that are not under the Company’s control which may cause actual results to differ materially from those anticipated.

Except where otherwise indicated, this Presentation speaks as of the date hereof. We undertake no duty to update or revise any forward-looking statements, whether as a result of new

information, future events or otherwise.
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