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Combined Revenue (TL mn)*

Combined revenue reached 24.2 billion TL, marking a 1% increase compared to the same period last year 

Combined Financial Results

24,007 24,215

50,363

53,112

*Combined Figures - Figures consider full ownership in partnerships and JV’s, before eliminations
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Combined EBITDA (TL mn)*

Combined EBITDA was realized at TL 9,492 mn in Q3 2023, whereas EBITDA Margin parked at 39.2%

Combined Financial Results

8,271

9,492

16,555

17,188

*Combined Figures - Figures consider full ownership in partnerships and JV’s, before eliminations
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Combined Net Profit (TL mn)*

Combined Financial Results

Combined net profit was recorded as TL 7,933 mn in Q3 2023 versus a net profit of TL 8,243 mn in Q3 2022

8,243
7,933

15,738

25,546

*Combined Figures - Figures consider full ownership in partnerships and JV’s, before eliminations



Debt Position (TL mn)*

Combined Net Debt/ 12 Month EBITDA*

5 | Alarko Q3 2023 Earnings Presentation

Cash Position (TL mn)*

Balance Sheet Developments

The combined cash position amounted to 12.9 bn TL, while the Holding's net cash position was realized as 1.6 bn TL

34% of the combined debt will be paid within one year, and 5% will have a maturity of two years

The total debt-to-EBITDA ratio for the combined debt increased to 0.6x in the 3rd quarter of 2023

*Combined Figures - Figures consider full ownership in partnerships and JV’s, before eliminations
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Power Generation Operations in the Quarter

Net Power Generation (KWh)*

EBITDA (TL mn)*

Power generated in Q3 2023 was down by 7% over 3Q 2022

EBITDA Margin parked at 49% in Q3 2023

Revenue (TL mn)*

Sales Revenue was down by 25% in Q3 2023 vs Q3 2022

Net Profit (TL mn)*

Net profit came in at 3.303 mn TL in Q3 2023

*Combined Figures - Figures consider full ownership in partnerships and JV’s, before eliminations
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Revenue (TL mn)*

Power Distribution & Retail Operations in the Quarter

Sales revenue expanded by %2 and reached 13,0 bn TL in Q3 2023

EBITDA Margin was realized at 40% in Q3 2023

The net profit for the 3rd quarter of 2023 was realized as 4.0 bn TL

*Combined Figures - Figures consider full ownership in partnerships and JV’s, before eliminations
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EBITDA (TL mn)*
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Revenue (TL mn)*

Construction Operations in the Quarter

Sales revenue in the 3rd quarter of 2023 has increased by 36% to reach a level of 2.7 bn TL

EBITDA for the 3rd quarter of 2023 was realized as 730 mn TL

Net profit for the 3rd quarter of 2023 was realized as 81 mn TL

*Combined Figures - Figures consider full ownership in partnerships and JV’s, before eliminations
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EBITDA (TL mn)*

Net Profit (TL mn)*
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Revenue (TL mn)*

Land Development Operations in the Quarter

Sales revenue for the 3rd quarter of 2023 was realized as 209 mn TL

EBITDA for the 3rd quarter of 2023 was realized as 272 mn TL

Net profit for the 3rd quarter of 2023 was realized as 276 mn TL

*Combined Figures - Figures consider full ownership in partnerships and JV’s, before eliminations
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Revenue (TL mn)*

Industry Operations in the Quarter

Sales revenue has reached 1,295 mn TL, representing a 149% increase

EBITDA for the 3rd quarter of 2023 has reached 137 mn TL

Net profit for the 3rd quarter of 2023 was realized as 2 mn TL

*Combined Figures - Figures consider full ownership in partnerships and JV’s, before eliminations
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Revenue (TL mn)*

Tourism Operations in the Quarter

Sales revenue for the 3rd quarter of 2023 was realized as 654 mn TL

EBITDA for the 3rd quarter of 2023 was realized as 201 mn TL

A profit of 119 mn TL was incurred in the 3rd quarter of 2023

*Combined Figures - Figures consider full ownership in partnerships and JV’s, before eliminations
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Guidance

Mn TL 2020 2021 2022 2023 B Ex. 2023 B New

Combined Net profit* 2.163 3.731 24.944 20.382-21.547 25.235-26.231

Consolidated Net Profit 802 1.274 11.441 10.500-11.500 13.000-14.000

2023 Budget Exc. 2023 Avg.

USD 22,50

EURO 25,00

*Combined Figures - Figures consider full ownership in partnerships and JV’s, before eliminations
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Disclaimer

Alarko Holding A.S. (the“Company”) has prepared this presentation (the “Presentation”) in order to provide investors with general information about the Company. The contents 

of this Presentation is based on public information and on data provided by the Company’s management. Neither the Company nor any of its directors, managers or employees 

nor any other person shall have any liability whatsoever for any loss arising from use of this presentation. 

This Presentation does not constitute an offer or invitation to purchase the securities of the Company. Investors and prospective investors interested in the securities of the 

Company are required to conduct their own independent investigations and appraisal of the business, financial condition of the Company and the nature of its securities. Except 

for the historical information contained herein, the statements made in this Presentation with respect to the Company’s plans, strategies, beliefs and other prospective matters 

are forward-looking statements that involve risk and uncertainty that are not under the Company’s control which may cause actual results to differ materially from those 

anticipated. 

Except where otherwise indicated, this Presentation speaks as of the date hereof. We undertake no duty to update or revise any forward-looking statements, whether as a result 

of new information, future events or otherwise.


